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MYHULUIIAJBHASI COCTABJISIIOILASI COBEPIIEHCTBOBAHMUS
PETMOHAJIBHON MTHBECTUIIMOHHOM IMOJINTUKHN
T. B. Ky3bmenko, acriupant, H. K. lllymakoBa, aciupaHT

Ilpogedena petimuneosas oyenka 20po0oe CmasponoibCKO20 Kpas NO YPOBHIO UX UHBECHUYUOHHOU
npueiekameibHocmu pa3iudHbiMu Mmemooamu uCCJl@()O&IHuH, a makKotce npe()ﬂoofcenbz HeKomopble Hanpaelernus
COBEPUEHCMBOBAHUS pezuoyaﬂbnoﬁ u%ecmuuuom—toﬁ nojaumuku, CnOCO6CM6yiOWM€ IKOHOMUYEeCKoOMY pocmy
meppumopmi U CO30aHUI0 6ﬂazonpuﬂmﬂozo UHeeCmuyuoHHo2o Kiumama.

The rating estimation of Stavropol kray cities by the level of their investment attractiveness was carried out
by means of different research methods, and also some directions of regional investment policy improvement were
offered which favour the territories economical growth and creation of favourable investment climate.

WHBecTHIIMOHHAsT TIPHUBJIEKATEIBHOCTh PETMOHA ONpEeNeNsieTcs] IOTEHIMAIOM, KOTOPBIM IpecTaBisieT
co00#1 CIOCOOHOCTh TEPPUTOPUM TIPHUBICYs MHBECTUIMH W3 PAa3IMYHBIX HCTOYHHKOB, MAaKCHMAaJbHO HCIIOJB3YS
UMEIOIINECS PECYPChl M KOHKYPEHTHBIE IPEUMYILECTBA.

CocTaBHBIMH  YacTSIMH PETHMOHANBHON WHBECTUIIMOHHON NPUBIEKATEILHOCTH SIBISETCS  yCIOBHE
OCYIIECTBIICHUS KAITUTAJIOBIOKEHUH, KOTOpPBIE CKJIQJBIBAIOTCSA II0 OTICIBHBIM TEPPUTOPHSM M B PA3IMUHBIX
OTpaciisix HSKOHOMHUKH. B 3TOil CBS3M HMHTEPECHO TMPOM3BECTH CPAaBHHUTEIBHYIO OIIGHKY WHBECTUIIMOHHOMN
NPUBIIEKATENLHOCTH ropo1oB CTaBpomnosibekoro kpas 3a neproa 2003 — 2004r.

Jns ompenenenus npuuuH Iud@depeHIManiy MHBECTHIHOHHOW AKTUBHOCTH M TIOCTPOCHUS pPEHTHHTaA
MHBECTHIOHHON NPHUBJIEKATEILHOCTH TroponoB CTaBPOIMOILCKOTO Kpask MBI HCIIOJB30BAJIM NPHEMBI SKOHOMHUKO-
CTaTHCTHYECKOTO aHalli3a: METOJ| MHOIOMEPHOW CpelHell, MaTTepH, OTHOCHTENIbHOW pPa3HOCTH U CYMMBI MECT.
WTOroBeIif pEeWTHHT ompenensuicss Kak cpexHee apuMeTHYecKoe W3 IIOJMYYEHHBIX OIEHOK. IlepBeIii 3Tan
WCCIIEJIOBaHMS MPEAIIoaraj omnpeaeneHne (hakTopualbHBIX MOKa3aTesed, CYIIECTBEHHO BIHSIOIINX Ha YPOBEHb
WHBECTHIIMOHHOM aKTHMBHOCTH TOpoaoB CTaBpOIOIBCKOTO Kpas (pacCMaTpHBacMbI KakK Pe3yibTaT peaan3allii
TEPPUTOPHUEH CBOCH MHBECTHIIMOHHOH NIPHUBIICKATEIBHOCTH).

HccnenoBanne KOPPEJIMOHHOM — 3aBUCHMOCTH  CPEAHEIYIIEBBIX HMHBECTHLIMI OT  IIOKas3arTelsei,
XapaKTepU3YIOIINX MPOU3BOACTBEHHO-PECYPCHBIN MOTeHIHAN, 3P (PEKTHBHOCTh MPOU3BOJICTBA TOBAPOB M YCIYT,
CTPYKTYpY OSKOHOMHUKH, €€ (PMHAHCOBBIE PECypchbl M COLMAbHO-IeMorpaduyeckue (akTopsl, YpOBEHb KH3HU
HaceJICHHs MTO3BOJIMIIO BBIICIUTH HanOoJiee 3HAYMMBIE MIOKA3aTENH, TAKUE, KaK 00beM MPOMBIIUICHHON NPOIYKIHY;
NPOU3BOJICTBO ITOTPEOMTENILCKMX TOBAPOB BHYTPH TEPPUTOPHH; BBOJ B JEHCTBHE XWibs; 00OPOT PO3HUYHOMN
TOPrOBJIM; CaJlbAWPOBAHHBIA (DMHAHCOBBIM PE3YNbTAT MO CPEJHAM U KPYIMHBIM HPEANPHUITHIM; YICIbHBIH Bec
yOBITOUHBIX ~NPEANPUATHI; MPOCPOYEHHAs 3aJ0JDKCHHOCTh II0 IuIaTeXaM B OIO/DKET, peHTa0elbHOCTh
pea30BaHHON MPOAYKIMH, COOTHOIIEHHE 3aeMHBIX W COOCTBEHHBIX CPEACTB; KO3(P(UIMEHT MOKPHITHUS;
cpenHeMecsiuHass 3apabOTHas IUlaTa Ha OJHOTO PAa0OTHUKA MPENNPHATHS; MPOCPOYEHHAs 33/I0JDKEHHOCTH I10
3apabotHoit Tuiate Ha 1 sHBapst 2004 roma; o0BeM peanHM3aliyl IUIATHBIX YCIYT HACENCHHIO; KOA((HUIMECHT
POXIIaMOCTH; KOJIMYECTBO 3apETHMCTPUPOBAHHBIX NPECTYIUICHUH; WHBECTHIIMM B OCHOBHOM KaIlUTal, KpeIWTHAas
UCTOPHS PEruoHa.

[TpuBeneHHbIC IOKAa3aTEeNM MO3BOJIMIM ONPECIUTh PEHTHHI HWHBECTHUIIMOHHON IIPUBJICKATEIFHOCTH
TOpOOB pa3InuHbIMH MeTofaMu. ComHas mH(opManus mo roponam CTaBpOIOJIBCKOTO Kpas IpEACTaBlIcHa B
tabmune 1. IIpoBeneHHBIE OIIEHKN CBUAETEIBCTBYIOT O 3HAUUTENbHON uddepeHmanuy ypoBHe HHBECTUITHOHHOM
MIPUBJIEKATEILHOCTH TOPOJIOB, PACIOJIOKEHHBIX JAOCTATOYHO JIOKajan30BaHO. Teppuropus CTaBpOIOIBCKOTO Kpas
3aHuMaeT rwronaas B 66,5 Teicsiu kBampatHbix kmiometpoB (0,39% tepputopun PD), Hambonblinee paccTosHue
MEXAy roponamu He npesbimiaeT 250 KM, a UTOTOBBIH PEHTHHT WHBECTHI[MOHHOW MPHBIIEKATEIbHOCTH KOJebneTcs
or 6,45 . Eccentykn) mo 26,52 (. CraBponons). OT0 yKa3pIBaeT HA HEJOCTATOYHOE BHUMAHHE PETHOHAIBHBIX
OpPraHoOB BIAcTH K CTUMYJHPOBAaHWIO HWHBECTHUIIMOHHON aKTHBHOCTH B ropomax Eccenryku, byneHHOBCK,
JlepmonToB, JKene3HoBoick, MuHepanbHbIE BOABI.

Tabmuma 1 — PesynpraTl peHTHHrOBONH OLCHKM WHBECTHIMOHHOW NPHUBICKATEILHOCTH TOPOOB
CTaBpONONBCKOTO Kpast
Meron uccnenosanus (2003r. / 2004r.) HWroroBsrii Hrorosoe
perTHHT MECTO
Topon naTTepH MHOTO- OTHOCH- CYMMBI
MEpHOU TEJIbHBIX MECT
cpenHen paszHocTel
CraBponoib 1/1 212 1/1 1/1 26,52 1
ByneHHOBCK 6/10 6/8 6/10 6/9 7,40 9
T'eopruesck 5/5 5/5 5/7 5/5 13,06 5
Eccenryku 8/9 8/10 9/8 8/8 6,45 10




Kenesnosouck 10/6 10/6 10/6 10/5 8,54 7
Kucnosoack 2/2 1/1 2/3 2/2 24,82 2
JlepMOHTOB 9/8 9/9 714 9/5 8,41 8
MuHepanbHbIe 717 717 8/9 717 9,42 6
Bonsl

HeBHHHOMBICCK 3/4 3/3 3/2 3/3 18,67 3
[IsTuropck 4/3 4/4 4/5 4/4 15,45 4

CormocTapiieHHe PaHTOB WHBECTHUIIMOHHOW MPHBIIEKATEIHPHOCTH TOPOJOB C YPOBHEM HHBECTHUIIMOHHOM
AKTUBHOCTH MOJTBEPXKIAET CYIIECTBOBAHME MEXIYy HUMH JHMHEWHON 3aBHCHUMOCTH (KOI(D(DUIMEHT KOPPENsIuu
0,65) puc. 1). l'opona, pacronoKeHHbIE BBIIIC JUHUU TPEH/AA, UMEIOT YPOBEHb WHBECTUIMOHHOW aKTUBHOCTH,
MPEBOCXOAIINNA  YPOBEHh WX HMHBECTUIIMOHHOW TMPUBIEKATEIHHOCTH, YTO TPEIIoJaraeT CyllecCTBOBaHHUE
ONMaroNPHUATHBIX TEPCIEKTHB HX COIUAIbHO-YKOHOMHYECKOTO W WHBECTUIIMOHHOTO pPa3BUTHA. TeppUTOpHUH,
pACTIONIOKEHHBIC HIDKC JUHHM TpPEHAa, HAo00pOT, HWMCIOT IIOHWKCHHBIH YpOBEHb pealu3alid CBOSH
WHBECTUIIMOHHON TPUBJIEKATEILHOCTH, HEAOUCTIONB3YSI UMEIOIIUIACS TIOTEHITHAI.
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Husenc THubK B OCHOBHON KaNHTAN, Tee_ py0. Ha OVIIY HACEReHIH

Pucynok 1 — 3aBHCHMOCTh paHTa WHBECTHIIMOHHON MPUBJIEKATEIHLHOCTH TrOpojaa OT pa3Mepa YAETbHBIX
WHBECTUIIMHM B OCHOBHOM KaIlUTAaJl

[omy4yeHHBIE pe3yNBTaTHl CPABHUTEIBHOTO aHam3a ropogoB CTaBpOMOIbCKOTO Kpas MO3BOJSIOT CHETATh
HEKOTOPbIEC BBIBOJIBI

— PpErHoHaNbHBIMH JHJEPAMH [0 YPOBHIO HWHBECTUIIMOHHON AKTHMBHOCTH ¥ HWHBECTUIIMOHHOMN
MIPUBJICKATEIBHOCTH SBILTIOTCS ropoa: Crapononb, HesuHHOMEICCK, KncnmoBoack u [Isaturopcek;

—  ayumme oneHkr CTaBpOIOJsS OTPaXKaroT IPOIECCH OIMEPEKAIOIIEr0 POCTa MPEANPHHAMATEIBCKON U
WHBECTUIIMOHHOW aKTHMBHOCTH KpPAeBOrO IICHTPA, a TAaKXKEC CHIDKCHHE SKOHOMHUYCCKOW 3HAYMMOCTH PailOHHBIX
LCHTPOB,;

— 0co00ro BHUMaHHUS 3aciaykuBaroT ropoga Jlepmonros, Eccentyku, JKeae3HOBOICK Kak ayTcaimepsl,
3HAYUTEILHO OTCTAIOIIME B CBOEM pAa3BUTHH OT APYIMX T'OPOJOB PErHOHa, IS POCTa MX WHBECTUIIMOHHOMN
MPUBJIEKATEILHOCTH HEOOXOAUMO MIPOBEACHISI KOMIUICKCA aHTHKPU3UCHBIX MEPOTIPHSTHIA;

— [0 YPOBHIO CPEIHCAYIICBBIX HHBECTHIMI B PErHOHE HAOIOAAaeTCs 3HaYUTEIbHAs auddepeHuanys,
mpudem ecii B EcceHtykax u JlepmoHToBe ero BenmmumHa coctaBiser 22% u 38% COOTBETCTBEHHO, TO B
CraBpornosie oHa B 2,5pa3a Bblllie CPEAHEKPACBOTO 3HAUCHHS;

— 0co00ro BHUMaHHs 3aCly»KHBaeT TOT (akT, 4To ropoja, 3aHuMarome mecra ¢ 6 mo 10 (Eccenryku,
JlepmonroB, Xene3noBojck, bynenHoBck u Munepanbubie Bojbl), obecrieynin MOOHIM3AIHI0 HHBECTHIIHOHHBIX




pecypcoB A0 YpOBHS, NMPEBOCXOMAAIIETO IMOTEHINAN, B TO BpeMsa Kak KucioBonck, [laturopck n HeBUHHOMEBICCK,
MMEIOIIME JIOCTATOYHBIM MOTEHLMAN, HE CO3JaJId YCIOBUM JJIi MaKCUMalbHOM peanu3aluyd WHBECTULMOHHOMN
MIPUBJICKATCIIBHOCTH,

— HauOOJBIIMM HHTEpeC JUIS WHBECTOPOB IPEACTABIAIOT KpaeBOW MEeHTp M ropoma KaBkasckux
MunepanbsHbix Bog.

Hcnonb3oBaHWe HMHBECTUIIMOHHBIX MEXaHU3MOB M (DMHAHCOBBIX PBIYArOB PETYIMPOBAHUS IPOLECCOB
COLMANIEHO-3KOHOMUYECKOTO PAa3BUTH MYHHUIMIIATEHBIX O0Opa30BaHUI OCYIICCTBICTCS B PaMKaX pPETHOHATBHOM
HMHBECTULIMOHHOM MOJIMTUKY, KOTOPast, Ha HAII B3IJIAJ, 10JKHA COBEPILIEHCTBOBATHCS B CIESAYIOIINX HANPABICHUSAX !

1. BcemepHOE MOBBINICHUEC WHBECTUIIMOHHOW MPUBICKATEIFHOCTH PETHOHA U CO3IMaHUE OJIATOIPHUATHOTO
WHBECTULMOHHOTO KJIMMaTa JUIsl OTEUECTBEHHBIX W HMHOCTPAHHBIX HHBECTOPOB. DTO OCYILECTBIISIETCA 3a CUET
MOOWJIM3aIlMM ¥ TIOBBIMICHUS S(Q(QEKTHBHOCTH HCIONB30BaHUS JIKOHOMHUYECKHX, COIMANBHBIX, IOJUTHYCCKUX,
MPAaBOBBIX, AJIMUHUCTPATUBHO-YIPABICHYCCKUX W MPHPOTHBIX  (AKTOPOB  POCTa  IPOHU3BOIAMTEIHEHOCTH
BKJIQ/IBIBAEMOTO KaIlUTaJa; yIy4IICHHUS YCIOBHHM (DYHKIMOHHUpPOBaHMS OW3HECA HAa OCHOBE YKPEIUICHHS 370pPOBOM
KOHKYPEHIIMH ¥ MUHUMM3ALUH PUCKA I HHBECTOPA MOTEPATh KalUTall ¥ IPUOBLIb.

2. Pa3paboTka W OCYIIECTBJIICHHE ICJICBONH JJOJTOCPOYHOM MPOTPaMMBbl COLUATBHO-IKOHOMUYECKOTO
pPa3BUTUS PErMOHA, B KOTOPYH) OPraHUYHO BIMCaHbl NOJAIPOrPAMMBI, IIPOEKTbl U OTACIbHBIE MEPONPHUATUS IO
Pa3BUTHIO IPOU3BOJCTBEHHBIX KOMIUIEKCOB M OTICIBHBIX IPOM3BOACTB, (PMHAHCHPYEMBIX 3a CYET CpEACTB
NpeANpUHAMAaTeNeil, a Takke Kamurana, (OpPMHUPYEMOro Ha JIONEBOW OCHOBE, W W3 MYHHIMIIAIBHOTO,
PETHOHANBHOTO U (peIepaIbHOTO OIOIKETOB.

3. HemocpenctBeHHOE ydyacTHe (HHAHCOBBIX W JAPYTHX PECYPCOB, HAXOJAIIUXCS B PACIOPSIKCHUU
aJIMUHHUCTPALUN PETHUOHA, B peajHM3alliil HauOoliee 3HAYMMBIX ISl TEPPUTOPUN HWHBECTUIIMOHHBIX IPOCKTOB H
MeponpusTuii. B yacTHOCTH, opraHbl YIpaBlI€HUS TEPPUTOPUM MOTYT NPHUHUMATh JOJIEBOE YdacThe B
(hMHAHCUPOBAHUH WU B3ATh Ha ce0s MOIHOE (PMHAHCOBOE OOecreueHre Hanboiee BaKHBIX TS Pa3BUTHSA MIPOCKTOB
U MEPOIPUATUH.

4. ®uHaHCOBas MOJJEPKKAa HAYKOEMKHX M BBICOKOTEXHOJIOTHUHBIX IPOM3BOACTB. B Hacrosmiee Bpems
YacTHBIE HMHBECTOPHl HE CKJIOHHBI (DMHAHCHPOBATH PHUCKOBBIC HAYKOEMKHE TIIPOEKTHl, OCOOEHHO IPOEKTEHI
JOJITOBPEMEHHOTO XapakTepa. MexIy TeM, HEKOTOPbIe M3 HHX MOTYT NPHHECTH OOJBIION 3KOHOMHUYECKHN HIN
COLMANbHBIA YCIEX, CBS3aHHBIM C peanu3alnueil 3aMaH4YMBOM, HEOPAUHAPHOM HAay4YHO-TEXHUYECKOM HIEH.
B3BelieHHass KOMIUIEKCHAsl OLIEHKA TAKUX MPOEKTOB C yY4ETOM HMX BKJIAJa B COLUAIBHO-DKOHOMHYECKOE Pa3BUTUE
SIBIICTCS HEOOXOAUMBIM YCIOBUEM IPUHSATHS 000CHOBAHHBIX PEIICHHN MO BKIFOYCHUIO TAKHUX IPOCKTOB B IIETICBYIO
MPOTpaMMy Pa3BUTHS TEPPUTOPUH U B MAKET MPOEKTOB U MEPOTIPUATHIA.

5. Momuepxka W CTUMYIHPOBAHUE PA3BUTHS MaJOro W CpPENHEr0 OW3Heca B HAIPaBICHUU HanOoee
COOTBETCTBYIOLLIEM WEJIAM M 3ajadaM pPa3BUTHS TEPPUTOPUU M €€ IMPOU3BOJACTBEHHBIX KOMIUIEKCOB. Manblii U
CpeIHHH OW3HEC CO3JAal0T Ty KOHKYPEHTHYIO Cpeay, KOTOpas CTUMYIHpPYET Pa3BHTHE MPOU3BOJICTB HAa BBICOKOW
Hay4YHO-TEXHUYECKOW M OPraHM3allMOHHON OCHOBE, a TaKXe IOBBIIIEHUWE KayecTBa MPOM3BOJMMBIX TOBApOB M
yeayr. Ilopaepxka M CTUMYIMPOBAaHME Pa3BUTUS MAaJOr0 U CPEIHEro IpeAIPUHUMATENNbCTBA OCYLIECTBIIIETCS
MyTeM MpsIMOTO CYOCHIMPOBaHMSA W3 CPEACTB PETHOHAJIBFHOTO M MECTHBIX OO/PKETOB, JIBTOTHOTO KPEAUTOBAHUS,
rOCY/IapCTBEHHBIX FapaHTHI BBIMOIHEHHs 00s13aTeNILCTB 10 KOMMEPYECKHM KPEJINTaM; HAJIOTOBBIX JIBTOT M JIPYTHX
MEPOIIPUATHH.

Peanu3anus yka3zaHHBIX HalpaBieHHH MO3BOJIUT YCTPAHUTh CYLIECTBYIOLIYIO AU QEpEeHIMAIMI0 yPOBHEN
WHBECTUIIMOHHON TIPUBIEKATEIFHOCTH TEPPUTOPHHA perHoHa. IJTO OyoeT crmocoOCTBOBAaTh, B CBOIO OUYEpelb,
WHHOBAIIUOHHOMY  Pa3BUTHIO PETHOHAJIbHOM HOKOHOMHUKH, BBIPABHUBAHUIO U  YAYYILIEHUIO COLMAJIbHO-
SKOHOMMYECKOTO TOJIOKEHHSI HACEIECHHUS.
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