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®denepanbHbIN 3aKoH oT 22 anpensa 1996 r. Ne 39-d3 “O pblHKe LleHHbIX 6ymar”
MpuHar NocypapcTtBeHHom [lymon 20 mapTta 1996 roga
Opno6peH CoseTtom Peagepaumnn 11 anpens 1996 roga

OanHaga paboTa co3gaBanach C y4eTOM U3MeHeHUN, BHeCceHHbIX D3 oT 28 nekabps 2002r. Ne 185-93.

B cootBetctBUM cOo cTtatben 1 3 “O pbiHKE LeHHbIX Gymar” Hactosiwum PegepanbHbiM 3aKOHOM
PErynupyroTcs OTHOLLEHWUS!, BO3HWKaOLME MNpU 3MUCCUM U OOpalLleHMM 3MUCCUOHHBIX LEHHbIX Oymar
He3aBMCMMO OT TuUNa 3MUTEHTa, Mpu ObpalleHMM MHbIX LUeHHbIXx Gymar B cryyasix, npeayCMOTPEHHbIX
denepanbHbIMM - 3aKOHaMK, a Takke OCOBEHHOCTM CO34aHus W AesaTernbHOCTU  NpodeCcCUoHanbHbIX
YYaCTHUKOB pblHKa LIEHHbIX Bymar.

HacTtoswmn ®3 onpeaenser:

- NpaBoOBOE NOJIoXXeHUe NpoceccnoHarnbHbIX YYaCTHUKOB pbIHKA LLeHHbIX Gymar.

B HacTosillem 3akoHe onpefenieH LWMPOKMM KPyr nny, - CyObekToB OTHOLUEHWA B cdiepe amuccum,
pasmeLlleHuns, obpaleHnss LeHHbIx Bymar. K TakoBbiIM OTHOCATCA 3MUTEHTbl, Bnagenbubl LEeHHbIX Oymar,
npodeccmnoHarnbHble YHaCTHUKN pbiHKa LIEeHHbIX Bymar, MHaHCOBbIE KOHCYNbTaHTbl HA PbIHKE LIeHHbIX Bymar,
[o6pocoBecTHbIE NPUoOGpeTaTeny LUeHHbIX Bymar.

- OCHOBHbI€ NONoXeHUsi 06 IMUCCUOHHBLIX LIeHHbIX Oymarax.

Cratbss 16 3akoHa, onpegenswowaa oblimMe nonoxeHns o6 SMUCCUOHHBIX LieHHbIX 6ymarax, c
npuHaTnem 3akoHa N 185-O3 npeTepnena cylweCcTBEHHbIE U3BMEHEHNS.

Mpexae Bcero criegyeT OTMETUTb, YTO HOBas pedakums 3akoHa OoTkasanacb OT MPSIMOro ykasaHus Ha
BO3MOXHOCTb BbIMyCKa MMEHHbIX LEHHbIX Oymar B [OKyMeHTapHoW dopmMe M He npegycmatpusaeT
BO3MOXXHOCTU U3MEHEHUs hOPMbl 3AMUCCUMOHHbBIX LiEeHHbIX Oymar, kak 370 Oblno caenaHo B npeablaylien
pedakumm.

3akoH npegycmaTpmBaeT crieayowme SMUCCUOHHbIE LeHHbIe Bymaru:

WMEHHbI€ AMNCCUOHHbIE LieHHble Bymaru;

9MUCCUOHHbIE LieHHble Bymaru Ha npeabsaBuTens;

3MUCCUOHHbIE LieHHble Bymaru ¢ o6sa3aTenbHbIM LLEeHTPann3oBaHHbIM XpaHEHNEM.

MMeHHble 3MUCCUMOHHbIE UeHHble OGymarnm npegctaBnsaoT cobor ueHHble Gymarn, mHpopmauus o
BnagenbLax KOTOpbIX AOMMKHA COAepXaTbCA B peecTpe BnagenbueB LeHHbIX 6ymar. [Nepexoq npasB Ha Takue
LUeHHble Oymarn u ocylecTBNEeHWe 3akpenneHHbIX MMWU npaB TpebylT obs3aTtenbHon ugeHTudukaumm
Bnagenbua.

MoryT BbinyckaTbCa TONbKO B 6e300KyMeHTapHOM hopme, 3a UCKMOYEHNEM CryvaeB, NpeayCMOTPEHHbIX
deaepanbHbIMU 3aKOHaMM.

BesnokymeHTapHasi bopMa LieHHbIX Oymar o3Ha4aeT, YTo UX Bnagenel ycTaHaBnIMBaeTCs Ha OCHOBaHMM
3anvMcu B cucTemMe BedeHWsi peecTpa BnagenbueB LeHHbIX Gymar unv Ha OCHOBaHWMM 3anucun no cyeTy aeno (B
crny4vae ux AenoHNpOBaHNS y Aeno3nTapus).

CornacHo n.2 ct1.25 ®epepansHoro 3akoHa ot 26 gekabps 1995 r. N 208-d3 (B pea. ot 31 oktsa6psa 2002
r.) "O6 akumoHepHbIx obuecTBax" (ganee - 3akoH 06 akuMOHEpPHbIX 0bLLecTBax) yCTaHOBIEHO, YTO BCE akuum
obLiecTBa ABNATCSA MMEHHBIMWU LEHHbIMM Gymaramu.

OMUCCUOHHbIE LeHHble Bymarn Ha npeabaBUTENs NpeacTaBnsalT cobon ueHHble Bymarn, nepexon npas
Ha KOTOPbI€ N OCYLLEeCTBINEHNE 3aKPENNEHHbIX MMWN NpaB He TpebyoT naeHTndmrkauum Bnagensua.

MoryT BbinycKaTbCS TONbKO B JOKYyMEHTapHOM hopMme.

[okymeHTapHasa cdopma LeHHbIx Bymar o3HayaeT, YTo MX Bragenel yCTaHaBfMBAETCs Ha OCHOBaHUU
npeabsBreHns Hagnexawmm obpasoM 0OpPMITIEHHOrO cepTudmKkaTa UMM Ha OCHOBAHWW 3anucu No CYeTy
aeno (B cnyvae nx 4enoHNpOBaHNS y Aeno3nTapus).

Ha kaxgyto Takyto LeHHyto bymary (nmmbo no tpeboBaHmio Bnagenbua Ha Ase n 6onee ogHOro BbiMycka)
ee BrnagenbLy BblAaeTcsa cepTudukar.

OMUCCMOHHbIE LieHHble Oymarm c obsa3aTernbHbIM  LEHTPanM3oBaHHbLIM  XpaHEeHUeM noanexat
06a3aTenbHOMY XpaHEHMIO B onpeaerieHHOM aMUTEHTOM Aeno3uTtapun. [Npn aTom cepTudmkaT SMUCCUOHHBIX
LUeHHbIX Bymar Ha npeabsasuTens ¢ ob6sa3aTenbHbIM LLEeHTPann3oBaHHbIM XpaHEHNEM He MOXeT ObiTb BblgaH Ha
pykn Bnagenbuy Takmx UeHHblx Oymar. O6 ob6sa3aTenbHOM LEHTPanuM3oBaHHOM XPaHEHUWU LIEeHHbIX Gymar
OOIMKHO ObITb YKa3aHo B pelueHun o6 nx Bbinycke n B cepTudukaTe Ha AaHHble LieHHble Bymaru.

- MTHOpMaLMOHHOe obecrnevyeHne pbiHKa LeHHbIX Oymar.

Pasgen IV 3akoHa (B peq. 3akoHa N 185-93) "MIHopmaumoHHoe obecneyeHmne pbiHKa LeHHbIX bymar”
perynupyet OTHOLLEHWUs, CBsi3aHHble C obecnedyeHneM (OPMUPOBAHMUS  LIMBUITM3OBAHHbIX  YCIOBWUIA
byHKUMOHMPOBaHMSA (POHOOBOMO pPblHKA W CO34aHUA  MexaHu3mMa MHGOPMALMOHHOM  MPO3PavyHOCTU
(TpaHCNapeHTHOCTN) AEATENbHOCTU YYAaCTHUKOB Takoro pbiHKa. Crnegyet OTMEeTUTb, YTO HOpMbl 3akoHa 00
MHopMaLMOHHOM obecneyeHnn HeobxoaumMo paccmaTpuBaTb B CUCTEMHOW CBA3W C  APYrMMU
3aKoHO4ATENbHbIMM  aKTaMu, PEerynupylowmMMmy OTHOLLIEHUS, CKnabliBalowmecss Ha (OHAOBOM pPbIHKE U
HanpaBfeHHble Ha 3alWTy 3aKOHHbIX NPaB W WHTEPECOB 3MUTEHTOB, WHBECTOPOB, aKUMOHEPOB, WHbIX
YYaCTHUKOB pbIHKa LieHHbIX Bymar. B nepByto odepeb K TakMM 3akoHoAaTeNbHbIM akTaM OTHOCATCA 3akoH 06
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aKLMOHEPHbIX obuiecTBax, 3akoH O 3awuTe npaB MHBecTopoB, PegepanbHbi 3akoH oT 29 monga 1998 r . N
136-d3 "O6 0coBEHHOCTAX IMMUCCUM U 0BpaLLeHns roCygapCTBEHHbIX U MyHUUMNASbHbBIX LEHHbIX Oymar”.

Onpegensas ycnoBusa MHMopMaLMoHHOro obecnedeHmns Ha pbiHKe LieHHbIX Bymar, aHanuanpyembii 3akoH
onepupyeT noHATMEM "packpbiTe uHdopmaumn”. lpu 3TOM cneayeT pasnuyatb MNOHATUE "pacKpbiTve
nHdopmaumn" B LLMPOKOM M Y3KOM CMbICHaXx.

Tak, B LUMPOKOM CMbICHEe "Mof packpbiTMeM MHopmauun noHnmaeTtcs obecneveHve ee AOCTYMHOCTU
BCEM 3aMHTEPECOBaHHbIM B 3TOM fuUaM HEe3aBUCMMO OT Lenen MNofnyyYeHuss AaHHOW WHdopMaumm no
npouenype, rapaHtupyowen ee HaxoxgeHme n nonydeHune" (c1.30 3akoHa). OgHon u3 opM packpbiTus
MHOpMaLMK B LUMPOKOM CMbIcne aBNdeTcs 0683aHHOCTb AaMUTEHTa NPeSOoCTaBUThL ee BnagenblaM LieHHbIX
Oymar no ux TpebosaHuio. B aTOM cMbicne packpbiTne nHgopmaumm ynotpebnsaercs B ¢1.23 u 30 HacToswero
3akoHa 1 B CT.6 3akoHa 0 3alumTe npaB UHBECTOPOB.

Moa packpbiTueM MHGOPMaLMKN B Y3KOM CMbICIIE NMOHUMAETCH YCTAHOBMEHHbIM NOPSAOK NpeacTaBneHus
3MUTEHTOM MO0 WMHBLIM NIMLOM B YMOSIHOMOYEHHbIA OpraH COOTBETCTBYOLEN MHPopmMauun no poHaoBOMY
pbiHKy. C MOMeHTa npeacTaBneHnss Takoh MHGOPMaUUW  YNONIHOMOYEHHOMY OpraHy OHa cuyuTaeTca
pacKpbITON.

B aTon cBA3K HEOBXOOUMO OTMETUTL, YTO MOHATME "pacKpbiTMe NHdOpMaLUKn" B ero y3KOM NOHUMaHu1 m
noHaTne "obecneyeHne goctyna K MHdopmaumn" He ToxaecTBeHHbl. OHM OTNNYAKOTCA APYr OT Apyra Tem, YTo
npy packpbiTUM MPOUCXOAUT nepedadya WMHPOPMaLUMM MMEHHO cneunanbHO YNOSIHOMOYEHHOMY OpraHy,
obecneyeHne ke [JocTyna K HEW MpoMCXOoAMT Ha CTaguum Takoro pPackpbiTUS, HO YXe BCEM WHbIM
3aMHTepecoBaHHbIM nNuuam. Tak, HanpumMep, Nocre TOro Kak 3MUTEHT NPeaoCTaBUT exeKkBapTanbHbI OTYeT
9MUCCUOHHBIX LiEeHHbIX Bymar B COOTBETCTBYIOLLMIN PErUCTPUPYIOLWMNIA OpraH (TeM caMbiM WCMOSIHUB CBOIO
00513aHHOCTL MO packpbITUIO MHGOPMaLNK), COXpaHAET 06513aHHOCTL MO 0bGecneyYeHnto gocTyna BragenbLam
3MUCCUOHHbIX Bymar K uHcopmaummn, cogepxallencss B exekBapTanbHOM oT4yeTe, No ux TpeboBaHMio 3a
nnarty, He NPEeBbILAOLLY0 N3roToBIEHNe BGpoLuopbl.

Ha ocHoBaHum c1.30 cybbekTamm packpbiTust HGOOPMaLUKN Ha PbIHKE LIEHHLIX BymMar SBnSTCS SMUTEHT,
Bnagenew 3MUCCUOHHbIX LIEHHbIX Bymar, NpodeCCMoHanbHbIN y4aCTHUK PbIHKA LIEHHbLIX Oymar.

- perynupoBaHue pblHKa LLeHHbIX Oymar.

HaunGonee ocTtpble pasHornacusa npu nNogrotoBKe HOBOW pedakumMm 3akoHa BO3HMKaNM B CBA3U C
onpefeneHnem TaKTUYECKUX HanpaBfeHui CTaHoBreHus B Poccuu LMBUIM30BAHHOMO hOHOOBOMO PbIHKA,
KOTOpble BbIpaXalTCsi B peELLEeHNN BOMPOCOB O TOM, KTO, Kak, B KakOW CTeneHu u B kakom obbeme Oyaet
y4yacTBOBaTb B PEryNIMPOBaHUN pbiHKa LIEHHbIX Bymar.

OCHOBHbBIM MPUHUMNOM PperynmpoBaHns pbiHKa LeHHbIX Oymar B Poccuiickon degepauun siBnsieTcs
rapMOHMUYHOE COBMeLLeHNe DYHKLMIMA rocyJapCTBEHHOIO perynupoBaHns B Buae NnonHoMo4uun dpegepansHoro
opraHa MCMoSTHUTENbHON BNACTU MO PbIHKY LeHHbIX Bymar n NONMHOMOYUIA camoperynnpyemMbix opraHusaumn,
4YTO OOJMKHO obecneunTb apdekTMBHOE (PYHKLUMOHMPOBaHME POHOOBOMO pbiHKA. Mpyn 3TOM rocygapcTBeHHas
nonutuka B cdepe camMoperynmpoBaHus pblHKa HanpasfeHa rnaBHbIM 06pa3oM Ha MogAepXKy MpoLeccoB
obbeavHeHns npeanpuHumaTenen n npodeccnuoHanoB € TemM, 4YTobbl MNocTeneHHo wu3baBuTb OpraHbl
NCNONHUTENBbHOW BNactT OT HEOOXOANUMOCTU 3aHMMATLCSA PErYNIMPOBAHNEM N KOHTPONEM UX OEeATENbHOCTH.

Cnenyetr OTMETUTb, YTO MMEHHO YPE3MEPHO paclUMpPeHHbIe nonHoMoumst deneparbHON KOMUCCUM MO
PbIHKY LEeHHbIX Bymar sBUNUCb OCHOBaHWEM Ans OTkrnoHeHus [pesnaeHTom PO 21 oktabps 2002 r.
3akoHonpoekTta "O BHeCeHMM U3MeHeHun u gononHeHmn B PenepanbHbii 3akoH "O pbiHKE LiEHHbIX Gymar”.
MaBHasa Tema, koTopasd npoxoaumna uvepe3d Bce 10 NyHKTOB Npe3naeHTCKOro nNucbma, HanpaBfieHHOro B
npodunbHblin kKomuteT ocagymbl PO, 3akniovanace B ToM, yTto ®KLIB B npoekte HoBowm pepakumm 3akoHa
HeonpaBA4aHHO pacLUMpsieT CBOW MOMHOMOYUS, KOTOpble BbIXOOAT 3a npefernbl ee KOMMNeTeHuun, a 3To
npotmeopeynt KoHCcTuTyuum PP u poccunckomy 3akoHOAaTeNbCTBY. XOTA HEKOTOpble M3 3aMevaHun
MpesngeHTta PO Gbinn yyTeHbl, TEM HE MEHEee MHOroe GbIfIo NPOUTHOPUPOBAHO, a B ONpeAerieHHbIX Cryyasnx
ObInY BHECEHBLI NONPAaBKX, KOTOPbIE HE N3MEHUITM MO CYLLLECTBY COAEpP)KaHUEe HOPMbI 3aKOHa.

Tak, Hanpumep, cornacHo cT.14 3akoHa, KoTopasa ycTaHaBnuBaeT NpaBuna NUCTUHIa, B KOTMPOBasbHble
CMUCKN MOryT BKMOYATbCH TOMbKO LUeHHble Gymarn, cooTBeTCTBylOLWME TpeboBaHMAM 3akoHoAaTenbCcTBa
Poccuinckon degepauumn n HOpMaTMBHLIX NPaBOBLIX aKTOB (bedepanbHOro opraHa MCNONHUTENbHOW BRacTu
Mo PbIHKY LieHHbIX Bymar. Takum o6pa3om, kak 1 paHee, B KOTUpOBasbHble Bymarn 6yayT BKIHOYEHbI TONBKO Te
LEeHHble Bymaru, koTopble ByayT cooTBeTCTBOBaTb TpeboBaHmsam OKLB.

"CootBeTtcTBue TpeboBaHuam ®KLIE" n "ocylecteneHve otbopa aMUTEHTOB" Npu npoueaype NINCTUHra -
3TO OOHO W TO Xe, TONbKO BbIPaXEHHOe APYrMMK CrioBamu, M noriydaeTcs, 4to otbop amuTeHToB Oyaet
npousBoanTb He Bupxa, a PKLB. OgHako nucTuHr - aTo Bupxesas npouenypa, U HopmaTueHble akTbl PKLIB
He [OOSKHbl onpedensTb, rAe W Kakue Oymarn OOMMKHbl MPOXOAMTb NUCTUHT. Komuccnss nmeeTt npaso
npeabaBnAaATb NPETEH3UN K NpoLeaype NUCTUHIA, HO He AOMMKHA onpeaensTe HenocpeacTBeHHO TpeboBaHus K
LUeHHbIM Bymaram.

Takke 3akoHogaTenu obownu TpeboBaHue lNpesngeHta PP 006 ycTpaHeHUM orpaHuMYeHnn NnpaB CTOPOH
no MapXxuHanbHbiM caenkam. lNepedeHb LeHHbIX Bymar, SBnsoWMXCA NpegMeToM MapXUHanNbHbIX COENOK,
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cornacHo ykasaHumo [lpe3ngeHTa P®, gomkeH onpedensaTbCA LOrOBOPOM KIMEHTa C OpokepoM, a He
HopMmaTuBHbiMK akTamu OKLB. Kputnka lMpesvgeHta PP Obina ydteHa, popmanbHO M3MeHunach fNuvllb
dopmynmpoBKa, KOTopas Tenepb COAEPXKWUT CCbIIKYy HE Ha AOroBOp, a Ha TO, YTO 3TU UEHHble Oymarn -
npegMeT MapXuHamnbHbIX COEMNOK - OOIMKHbl COOTBETCTBOBATb KPUTEPUAM NUKBUMAHOCTU. HO 3Tn Kputepumn
yctaHasnueatTca OKLB, T.e. onatb xe coxpaHsietcs BnmsiHe OKLB Ha ycrnoBus MapXXuHasnbHbIX COENOK,
TOMbKO TeNepb Yepes KpUTepum NUKBUOHOCTH.

Takke MHorve m3 HopmaTtuBHbIX akToB PKLIB, 0 KOTOpbIX YacTuyHO OyaeT ckasaHo garnee, M3gaHbl C
npesbiweHnem nonHomoumin SKLB n He cooTBeTCTBYOT KOHCTUTYLUMM P® 1 MHBIM 3aKOoHOOATENbHBIM akTaMm.

Takum 0bpasom, NoHMMaHue NpPobrembl COOTHOLUEHUS FOCYAapCTBEHHOrO perynmpoBaHusa ¢poHO0BOro
pbliHka P® 1 MexaHM3MOB camoperynmpoBaHuUs pbiHKa MMeET CyLLeCTBEHHOE 3HayeHue Ong onpeeneHus
3(pPEKTUBHOCTU (PYHKLUMOHMPOBAHUA pblHKA LEHHbIX Gymar u co3gaeT OCHOBY ANsi NPaBWUIbHOW OLIEHKM
OENCTBYIOLLMX MPaBOBbIX HOPM.

Pasgen V koMmmeHTUpyemoro 3akoHa onpegernseTr OCHOBbI FoCy4apCTBEHHOMO peryfimpoBaHns pbiHKa LLEHHbIX
Gymar, obwue ycnoBusa nMUEH3MPOBaHMSA AEATENBHOCTN NPOGECCUOHANbHBIX Y4AaCTHUKOB PbiHKA LIEHHbIX
OGymar, yctaHaBnmBaeT CTPYKTYPY U KOMMNETEHLUMIO dheaepanbHOro opraHa MCNOMHUTENbHOM BNAacTU MO PbIHKY
LeHHbIX Bymar, onpenensieT NoHATUE CaMOpErynMpyemMon opraHn3aunmn, NosTHOMO4YMS camoperynmpyemblx
opraHusauummn n TpeboBaHus, NpeabaBngeMble K UX eATeNbHOCTHU.

- OTBETCTBEHHOCTb 3a HapyLleHue 3aKkoHopaTenbcTBa P® o LeHHbIX 6ymarax.

B cooteeTcTBMM CO CT.51 HacTosIWero 3akoHa 3a HapyLLeHUs ero NpeanMcaHnin, a Takke n gpyrmx
3aKoHogaTernbHbIX akToB Poccuiickon ®efepaumm o LeHHbIX Bymarax nuua HecyT OTBETCTBEHHOCTb B Cryyasax
W nopsaake, NpeaycMOTPEHHbIX rpaXaaHCKUM, aaMUHUCTPATUBHBLIM UMW YTONOBHbLIM 3aKOHO4ATebCTBOM
Poccuiickon ®egepaunn.

- pa3melLleHne LeHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB.

3akoHom N 185-®3 BBegeHa B denctBue Hoast cT.51.1, kacawwasica cneumduki npaBoBOro
perynupoBaHusa pasMeLleHns n obpalleHms LeHHbIX Bymar MHOCTPaHHbIX AMUTEHTOB.

OcHoBaHvem AOnsi gonycka K pasmelleHuto n nybnuyHomy obpaweHuto B Poccuiickon depgepauunm
LEeHHbIX BymMar MHOCTPaHHbIX AMUTEHTOB, 3a MCKIHOYEHMEM LEHHbIX Gymar MexayHapoAHbIX (PMHAHCOBbIX
opraHusauum, SBNATCA:

MexayHapoaHbii gorosop Poccuiickon degepauuu;

cornawleHuve, 3aknidaemoe mexay degepanbHbiM OpraHoM UCNOMHUTENBHOW BNACTU NO PbIHKY LEHHbIX
Oymar Ha ocHoBaHuu pelieHnsa [lMpasutenbctBa Poccunckon dPepepauumn M COOTBETCTBYHOLLMM OpPraHoOM
(opraHunsaumen) cTpaHbl UHOCTPAHHOIO AMUTEHTA M NpedycMaTpuBatoLLee Nopsiaok nx B3aMMOAENCTBUSA.

MpaButenbctBo Poccuiickon ®efepauun yTBepxaaeT MepeveHb MeXAyHapoaHbIX (UHAHCOBbIX
OopraHvM3auun, UeHHble Oymarn KOTOpbIX [OOMNYyCKalTCA K pasMeweHuto u nybnumyHomy obpalleHuio B
Poccuiickon ®egepaunn.

B cnyyae nybnunyHoro pasmeweHus wn/mnn nybnmyHoro obpalleHust UeHHbIX Oymar MHOCTpPaHHbIX
3MUTEHTOB, B TOM 4YuMCne MeXayHapOaHbIX (PMHAHCOBbLIX OpraHu3auun, y4yeT npaB Ha Takue LeHHble Bymaru
OCyLLeCTBNseTCs [JenosuTapusamMum B COOTBETCTBMM C 3akoHodaTenbcTBOM Poccuiickon ®degepauuu.
My6nunyHoe obpalleHre 3MUCCUOHHBIX LieHHbIX Bymar, B TOM 4nucne LeHHbIX Bymar MHOCTPaHHbIX SMUTEHTOB,
00 pernctpaumm npocnekTa LeHHbIX Bymar 3anpellaeTtcs.

MoctaHoBneHnem ®KLE P® ot 13 mapTta 2001 r. N 3 ytBepxxaeHo NonoxeHne "O nopagke Bblgayuu
paspeweHns PegepanbHON KOMUCCUMM NO PbIHKY LEHHbIX Bymar Ha 4onyck K obpaLleHnio AMUCCUOHHbIX
LEHHbIX Oymar pocCUCKUX 3MUTEHTOB 3a npegenamu Poccuickon ®egepaumm B hopmMe LieHHbIX Bymar
WHOCTPaHHbIX AMUTEHTOB, BblNyCKaeMbIX B COOTBETCTBUN C MHOCTPAHHbLIM MPaBoOM U yOOCTOBEPSAIOLLUX NpaBa
Ha SMUCCUOHHbBIE LIEHHbIE BymMarn poCCUNCKUX 3MUTEHTOB".

Takxe HacToSILMM AOKYMEHTOM onpeaensaeTca NopsaaoK BCTynneHus B cuny ®3.



